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2nd Quarter Ended Highlights (Consolidated)

= N — — ~ <

FAN PR HRE T — & - T4 (GER)
Net Sales (¥ Millions) Operating Income (¥ Millions) Net Income (¥ Millions) Net Assets (¥ Millions)
5 B (B & ) R (AL EHITH) 5200 - ) B R 2% (B & ) L PE (AL EITH)

30, 000 4, 000 2,500 75, 000

24,000 r 3,000 2,000 60, 000

18,000 r 2,000 1,500 45,000

12,000 r I I 1,000 r 1,000 r 30,000

6,000 - 0r 500 15,000

0 -1, 000 I . l 0
2004/9 2005/9 2006/9 2007/9 2008/9 2004/9 2005/9 2006/9 2007/9 2008/9 2004/9 2005/9 2006/9 2007/9 2008/9 2004/9 2005/9 2006/9 2007/9 2008/9
¥ Millions H i H

2nd Quarter Ended Accounting Period: VM R B R . 2004/9 2005/9 2006/9 2007/9 2008/9
2nd Quarter Ended: MR T — &
Net Sales 7 L& 24, 007 24, 208 16, 704 17, 541 19, 378
Operating Income B 3,776 2,934 -315 412 447
Ordinary Income BERIE 4, 042 3,104 1,119 582 471
Income before Income Taxes A S5 R R BT 5 2 U -3 A B 2% 4, 090 2,920 734 563 428
Income Taxes AR, R O HEER 1,705 1,426 491 56 483
Income Taxes Adjustment 1E N\ B2 R 4 -36 -192 -128 348 -257
Net Income 55204 -3 2 FHA 4% 2,422 1,693 388 155 168
Per Share: (¥) 1EYS7-0 . (M)
Net Income 1 BR2Y 72 0 R % 77.12 53.91 12.78 5.12 5. 54
Net Assets 1R 0 g 2,148.91 2, 253. 66 2,254.03 2,121.35 2, 085. 58
Cash Dividends 1M 720 Y4 18. 00 25. 00 25. 00 15. 00 15. 00
At 2nd Quarter Ended: FoU N B AT — 4 .
Total Assets K PE 78, 736 82, 436 78, 987 74, 459 76, 056
Interest—Bearing Debts A FE1E — — — 150 1, 337
Net Assets HE P 67, 496 70, 785 68, 672 64, 640 63, 622
Number of Shares Outstanding FAITERR R (R 31, 682, 526 31, 682, 526 31, 682, 526 31, 682, 526 31, 682, 526
Number of Employees Temporary Workers included  TEEE% Ghr AEE) (AN 1,184 1,285 1,308 1,303 1,522
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2nd Quarter Ended Highlights (Non—consolidated)

FAN PR HIRE T — & - N T4 (HK)
Net Sales (¥ Millions) Operating Income (¥ Millions) Net Income (¥ Millions) Net Assets (¥ Millions)
5 b (B & ) R (HAL: EITH) B 200 - ) B 2% (B E ) L E (AL EHITH)
4, 000 2, 500 75, 000

L 3,000 G 2,000 60, 000
r 2,000 1,500 45,000
r 1,000 r 1,000 r 30,000

0 _ _ l 500 I 15,000 r

-1, 000 0 l l 0
2004/9 2005/9 2006/9 2007/9 2008/9 2004/9 2005/9 2006/9 2007/9 2008/9 2004/9 2005/9 2006/9 2007/9 2008/9 2004/9 2005/9 2006/9 2007/9 2008/9
¥ Millions H JiH

2nd Quarter Ended Accounting Period: VMR B R EH . 2004/9 2005/9 2006/9 2007/9 2008/9
2nd Quarter Ended: MR T — &
Net Sales 7 L& 23, 825 24, 041 16, 148 14, 837 15, 321
Operating Income AR 3,733 3,023 -209 418 520
Ordinary Income BERIE 4,010 3,210 1,251 642 645
Income before Income Taxes Bio a7 5 20U 2= 1 B SR 28 4, 057 3,026 866 622 600
Income Taxes ?ﬁ)\ﬁa\ 1{&@&&@?%@& 1, 690 1, 410 461 12 327
Income Taxes Adjustment BB R -41 -192 -107 330 -82
Net Income 55 20U -4 2 3 A 4% 2,409 1,809 512 279 355
Per Share: (¥) 1EMS7-0 . (M)
Net Income 1 KR 7= 0 iR g% 76. 71 57. 60 16. 83 9.19 11. 69
Net Assets 1 BRY 72 v S PE 2,137.29 2, 245. 55 2, 256. 41 2,134. 16 2,118.81
Cash Dividends 1Y 72 0 il 4 18. 00 25. 00 25. 00 15. 00 15. 00
At 2nd Quarter Ended: VMR T— &
Total Assets KB e 78, 343 81, 952 78, 676 72,153 72,274
Interest—Bearing Debts A HRFElE - - - - -
Net Assets A P 67, 131 70, 530 68, 642 64, 918 64, 448
Number of Shares Outstanding FAITHER R (BR) 31, 682, 526 31, 682, 526 31, 682, 526 31, 682, 526 31, 682, 526
Number of Employees 3Temporary Workers included (B G AEED) (N) 986 948 926 813 793




2nd Quarter Ended Operating Results (Consolidated)

E

Net Sales per Product

(EELRE)

Net Sales per User

Income before Income Taxes
/Income before Income Taxes to Net Sales

Net Income/Net Income to Net Sales

i HBISE B =P —RI5E L& ol 4 A5 T AR A 575 2 00 1 00 BA G IR 4R /78 b i Bl 5 | Al R 45 = 5200 ] B FHERIA /58 L Y IR R
¥ Millions &7 ¥ Millions &4 ¥ Millions H/TH ¥ Millions E7H
30. 000 30, 000 5, 000 20% 3,000 12%
24,000 § 24,000 F g [ 1,000 1166 2,400 | 0%
[
18,000 r ﬂ 18,000 r e 3,000 1 12% 1, 800 1 %
12,000 r % 12,000 r 2,000 1 8% 1,200 4 5%
7
L
6,000 - l 6,000 1, 000 1 4% 600 1 2%
0 0 0 I . l 0% 0 I - L 0%
2004/9 2005/9 2006/9 2007/9 2008/9 2004/9 2005/9 2006/9 2007/9 2008/9 2004/9 2005/9 2006/9 2007/9 2008/9 2004/9 2005/9 2006/9 2007/9 2008/9
B Beds ~v K | Mattresses ~v hL A B  Hospital (including Nursing Home) fii% ] Income before Income Taxes 4% i 4 il 55 20U = 9] 2 R 2% . Net Income £520U =1 2 3 HliF 2k
[l patient Room Furniture JisMZFE O Private Home 7£% [ other Zoft — Income before Income Taxes to Net Sales 5& b5 il Y if 44 —_— Net Income to Net Sales 5& b4 HiFI 254
1 Ward Equipment [ 56 /53 ELqfi & Other Z Ot
¥ Millions E i M
2nd Quarter Ended Accounting Period: FoTN AR ER 2004/9 2005/9 2006/9 2007/9 2008/9
Net Sales e ke 24, 007 24, 208 16, 704 17, 541 19, 378
Contents AEN
Ttem mh H Bl
e Beds L S ] 14,9582 ... 14,642 ... 8 T8 186 9,183
Lo Mattresses e, I N S 1,995 %152 1,462 ... 1,225 . 1,278
....Patient Room Furniture . ... TR e 1,909 ... 1882 .. L3301 2025 . 1,683
Lo Nard Bquipment e ERREAR R RS 1,433 ] 1362 .. LOT5 LO99 . 1,345
Other Z Dfh 3,757 4, 167 4,078 4, 005 5, 887
User o ——7
.. Hospital (including, Nursing Home) .. i S 13,602 14,752 11,697 12,275, 13,532
Private Home i 0867 . B.633 4212 A 1,974
Other Z Dfh 837 822 794 846 871
Income before Income Taxes T4 5 SRR T S 2 DU > 1] SR B R A 4,090 2,920 734 563 428
Income before Income Taxes to Net Sales 7 FEBLE I RTFIZER (%) 17. 0% 12. 1% 4. 4% 3. 2% 2. 2%
Net Income 55200 - B F R A 2,422 1,693 388 155 168
Net Income to Net Sales 7e bR RIEE R (%) 10. 1% 7.0% 2.3% 0. 9% 0. 9%




2nd Quarter Ended Per Share Data (Consolidated)

—HRETZ D R (ERE)

Net Income per Share

Net Assets per Share

Cash Dividends per Share/Payout Ratio

1Bk 72 0 Gl 28 1Bk 72 0 4l pE TREY 7= 0 Bl Y 4/ Tl 2 R ]
¥ H ¥ M
fOOFq 2, 500 30 300. 0%
80 2,000 r 24 = 240. 0%
60 L 1,500 F 18 4 180. 0%
40 1,000 | 12 4 120. 0%
20 500 6 1 60.0%
0 0 0 0. 0%
2004/9  2005/9  2006/9  2007/9  2008/9 2004/9  2005/9  2006/9  2007/9  2008/9 2004/9  2005/9  2006/9  2007/9  2008/9
] Cash Dividends per Share/Payout Ratio 1Y 720 Y 4
—  Payout Ratio B4 M[H)
¥ [
2nd Quarter Ended Accounting Period: o R R - 2004/9 2005/9 2006/9 2007/9 2008/9
Per Share: 1RRY 720 F5EE -
Net Income 1 Bk 72 0 s 77.12 53.91 12.78 5.12 5.54
Net Assets 1Rk 72 0 fli pE 2,148.91 2, 253. 66 2,254. 03 2,121.35 2, 085. 58
Cash Dividends 1ERY 72 0 Bl 4 18. 00 25. 00 25. 00 15. 00 15. 00
Payout Ratio (%) A 24 1) (%) 23. 34% 46. 37% 195. 62% 292. 97% 270. 94%




2nd Quarter Ended Stability/Efficiency (Consolidated)

ZEM - R GER)

Current Ratio/Fixed Assets Ratio

TE AR E R

Total Assets Turnover/Interest Coverage

B PERERTE A L H VAN s ARy Y

D/E Ratio/Net Assets to Total Assets
D/EL oA/ fli pE b

Times [A] Times fi%
500% 70. 0% 0. 50 100 100%
,,,,, B it * S
[od <& --o
400% | 56. 0% 0.40 | 180 80%
300% |- 42. 0% 0.30 | 1 60 60% I
200% | 28. 0% 0. 20 40 40% |
I
100% 14. 0% 0.10 F J Y 120 20% |
// \<>
% 0. 0% 0.00 o s 0 0% . . . +~—*
2004/9 2005/9 2006/9 2007/9 2008/9 2004/9 2005/9 2006/9 2007/9 2008/9 2004/9 2005/9 2006/9 2007/9 2008/9
— Current Ratio ##EhLLR — Interest Coverage A Y Z LAk« I\ LyY — D/E Ratio D/E LA
""" Fixed Assets Ratio (%) - Total Assets Turnover AW pE[AldRR J— Net Assets to Total Assets & PE LR
2nd Quarter Ended Accounting Period: oD HA R B IR 2004/9 2005/9 2006/9 2007/9 2008/9
Current Ratio (%) TRENELER (%) 467. 7% 465. 0% 470. 5% 440. 7% 377. 3%
Fixed Assets Ratio (%) [ & Lh 3 (%) 51. 7% 54. 3% 59. 9% 62. 9% 64. 2%
Total Assets Turnover (Times) & pERERE ([R]) 0.32 0. 30 0.21 0.23 0.26
Interest Coverage (Times) AVHEVARL s Iy (%) — - — 26. 2 14. 6
D/E Ratio (%) D/ELLF (%) — — — 0. 23% 2. 10%
Net Assets to Total Assets (%) HE PE LE R (%) 85. 7% 85. 9% 86. 8% 86. 8% 83. 7%

Note: Current Ratio = Current Assets (Fiscal Year-End)/Current Liabilities (Fiscal Year-End)*100
Fixed Assets Ratio = Fixed Assets (Fiscal Year-End)/ Net Assets(Fiscal Year—End)*100
Total Assets Turnover = Net Sales/Total Assets (Yearly Average)
Interest Coverage = (Operating Income + Interest and Dividend Income)/Interest Expense
D/E Ratio = Interest-Bearing Debts (Fiscal Year-End)/ Net Assets(Fiscal Year-End)#*100
o RENE R =RENEE (IR REAME () %100

BELR=EEEE IR A MEE IR *100

M PEMER R =52 b R PE (W)

AVZVAL - ANy V= (BRI + ZIFLE - Bl44e) SLRLE - HI50E
D/EV A =HRTAf AR HEE (AR *100



2nd Quarter Ended Labor Expenses/Operating Income per Employees (Consolidated)

NS

Labor Expenses/Employees
N /PR
¥ Millions B M

ANSHT ) OEFEFE  (ER)

Employees A

Operating Income per Employees
1 NE72 0 OF 2RI
¥ Thousands TH

5,000 1, 600 4,000
4,000 - Lo+— T 41,280 3,000 -
o o
3,000 | 1 960 2,000
2,000 [ | | 1 640 1,000
1,000 1320 oL
0 0 -1, 000
B  Manufacturing HiE Af:2%
[0 Selling, General and Administrative HR& Afh#
—  Number of Employees fit¥ B ¥
¥ Millions & HH
2nd Quarter Ended Accounting Period:  ZB20UeHi RSB - 2004/9 2005/9 2006/9 2007/9 2008/9
2nd Quarter Ended: FWERE T — 4
Operating Income SRS 3,776 2,934 -315 412 447
Labor Expenses PN 4, 259 4,327 4,074 3, 787 4, 358
Manufacturing B A2 1,836 1,784 1, 670 1,407 1, 567
Selling, General and Administrative PN 2,422 2, 542 2,403 2,379 2,790
Number of Employees¥¢Temporary Workers included WEEH e NEH) (AN) 1,184 1, 285 1, 308 1, 303 1, 522
Operating Income per Employees (¥ Thousands) 1AY== EEME (TH) 3,189 2,283 -240 316 294




2nd Quarter Ended Balance Sheets (Consolidated)

St RE (GRS

¥ Millions & /A H
2nd Quarter Ended Accounting Period: o0 B R AR A - 2004/9 2005/9 2006/9 2007/9 2008/9

Assets BT E D I
I. Current Assets 1. MEVERE 43, 857 44, 001 37, 862 33, 808 35, 219
1. Cash&Time Deposits 1. 314 K OFE 4 21, 585 16, 422 12,193 8, 258 14, 477
2.Notes Receivable—Trade 2. ZFIE K Qe 12, 379 13,621 9, 697 10, 004 9,925
3. Trading Securities 3. AAMRES: 5,172 7,431 9, 799 10,010 4,593
4. Inventory 4. =72 VA PE 4,084 5,291 5,427 4, 575 5, 025
5.Deferred Tax Assets 5. LR & & PE 525 567 491 339 570
6. Other 6. = Dl 117 671 255 624 681
Allowance for Doubtful Receivables HEG Y4 -7 -4 -3 -4 =55
II. Fixed Assets . EEEE 34, 879 38, 435 41,124 40, 650 40, 836
1. Tangible Fixed Assets 1. BEEEEPE 20, 755 22,102 22,615 22,271 22,416
(1)Buildings and Structures (1) W e OFEE 9, 006 8, 888 10, 751 10, 225 10, 092
(2)Machinery and Vehicles (2) BRI AE & Je OV B 2,073 1,818 2,172 1,691 2,494
(3)Land (3)+ 8, 370 8, 398 8,185 8, 250 8, 189
(4)Construction in Progress (4) @R T 172 1,674 15 785 117
(5) Other (5) Z DA, 1,132 1,322 1,489 1,319 1,522
2. Intangible Fixed Assets 2. I [ & G PE 1, 836 1, 800 1,931 3,211 3, 354
(1) Goodwill (oA — — — 812 1,121
(2) Other (2) = DAth, 1, 836 1, 800 1,931 2,399 2,232
3. Investment&Other Assets 3. & Z D& E 12, 286 14, 532 16, 577 15, 167 15, 066
(1) Investment in Securities (1) & A hRES: 9,953 12, 304 12, 998 11, 872 10, 933
(2)Deferred Tax Assets (2) AL R A PE 53 2 391 645 1, 080
(3)Other (3) Z DA, 2,415 2, 344 3, 309 2,727 3,114
Allowans for Doubtful Receivables BE51Y 4 -135 -118 -121 -78 -62
Total Assets BEAR 78, 736 82, 436 78, 987 74, 459 76, 056




¥ Millions ® /HH

2nd Quarter Ended Accounting Period: o0 HA AR A 2004/9 2005/9 2006/9 2007/9 2008/9
Liabilities A B O T
I. Current Liabilities 1. REAE 9, 377 9, 463 8, 047 7,671 9, 334
1. Notes Payable-Trades 1. X F L O E B4 5,231 5, 246 — — —
2. Accounts Payable-Trades 2. B e — — 3,010 3, 741 4,478
3. Short term Loan 3. EHAME A4 — — — — 1,186
4. Accrued Corporate Income Tax 4, RETENFLEE 1,723 1,463 459 47 469
5. Accrued Bornuses 5. 55144 1,003 1,004 928 564 706
6. Notes Payable—-Construction 6. X X FIE 0 0 — — —
7. 0ther 7. F D1, 1,418 1, 747 3, 649 3,318 2,492
II. Fixed Liabilities 0. EEak 1, 861 2,017 2, 266 2,147 3, 098
1. Long term Loan 1. B AL — — — 24 98
2.Liability For Employees’ Severance Payments 2. IBIRAG 51 4 6 1,479 1,085 1,476 1,185 1, 562
3.Liability For Directors’ Severance Payments 3. BRI 5 4 377 — — — —
4. Other 4. F DOl 5 932 790 938 1,437
Total Liabilities AEAE 11, 239 11, 480 10, 314 9,819 12,433
Minority Shareholders’ Equity (D Bk ER )
Minority Shareholders’ Equity DB ER S — 169 — — —
Shareholders’ Equity B A 0
I. Common Stock 1. BX& 6, 591 6, 591 — — —
II. Capital reserve 0. BAHE&SE 7,276 7,276 — — —
M. Earned Surplus . FIEFRE 53,273 56, 074 — — —
IV. Unrealised loss on available—for—sale securities 1v. %@mﬁfﬂﬁ%‘fﬁ#ﬂﬁﬁ%ﬁﬁﬁ 1,092 1, 545 — — —
V. Transulation Adjustment V. ABHEREDE -8 28 — — —
VI. Treasury stock—at cost VI. B -729 -730 — — —
Total Shareholders’ Equity BAEE 67, 496 70, 785 — — —
Total Liabilit,ies, Minority Shareholders’ Equity £ h RO Ry B N A A B 78, 736 82, 436 . . .
& Shareholders’ Equity
Net Asset WiE E O W
I. Shareholders’ equity I. BREEBER — — 67, 303 63,511 63,110
1. Common Stock 1. ARG — — 6, 591 6, 591 6, 591
2.Capital reserve 2. BTG4 — — 7,276 7,276 7,276
3. Earned Surplus 3. FI 2 44 — — 56, 966 53,179 52, 780
4. Treasury stock—at cost 4. 5Bk — — -3, 531 -3, 535 -3, 538
II. Appraisal - Exchange Variance and Others . M - B EES — — 1, 267 1,017 326
1. Unrealised loss on available-for-sale securities 1. O MmAMGEART L Z=4E 4 — — 1, 157 846 293
2. Transulation Adjustment 2. 2R AR AR Y E — — 109 171 33
M. Minority Shareholders’ Equity M. DEERERFS — — 102 111 185
Total Net Asset MEEA S — — 68, 672 64, 640 63, 622
Total Liabilities & Net Asset REMEES — — 78, 987 74, 459 76, 056




2nd Quarter Ended Statement of Income (Consolidated)

Fol - R AR EHEE

¥ Millions & /A H

2nd Quarter Ended Accounting Period: 2D REHREY - 2004/9 2005/9 2006/9 2007/9 2008/9
I.Net Sales 1.78 k& 24, 007 24, 208 16, 704 17, 541 19, 378
II.Cost of Sales 0. 78 kU 14, 031 14, 823 10, 800 11, 462 12, 369
Gross Profit 72 RIS 9,976 9, 385 5,903 6,078 7,009
I0.Selling General and Administrative Expenses . Ax7e % & OV FEL# 6, 200 6, 450 6, 218 5, 665 6, 561
Operating Income BTG 3,776 2,934 -315 412 447
IV. Non Operating Income IV. &= AN AR 274 179 1, 441 329 206
V.Non Operating Expenses V. =S E 9 9 6 160 183
Ordinary Income I 4, 042 3, 104 1,119 582 471
VI. Special Gains VI. BeBIF]ZE 72 8 5 66 149
VII. Special Losses VIL. Fr 518 2% 24 191 390 85 191
Income before Income Taxes T4 S T H SR 2 DU M H) 2 2RI 4R 4,090 2,920 734 563 428
Income Taxes BB, RBL A OV R 1,705 1,426 491 56 483
Income Taxes Adjustment PN e L -36 -192 -128 348 -257
Minority Shareholders’ Income IR RS — -6 -17 2 34
Net Income P52 DU 1) B F IR 2 2,422 1, 693 388 155 168
Per Share : (¥) 1E4S7=-0FEE (M)
Net Income B2 DU 1) B F IR 2 77.12 53.91 12.78 5.12 5. 54
Cash Dividends BE20U 1) B F A Y < 18. 00 25. 00 25. 00 15. 00 15. 00




